
 

BOARD OF THE METROPOLITAN SEWERAGE DISTRICT 

DECEMBER 14, 2011 

 

 

 

1. Call to Order and Roll Call: 

 

The regular monthly meeting of the Metropolitan Sewerage District Board was 

held in the Boardroom of MSD’s Administration Building at 2:00 p.m., Wednesday, 

December 14, 2011. Chairman Aceto presided with the following members present:  

Bellamy, Bryson, Creighton, Haner, Kelly, Manheimer, Root, Russell, VeHaun and 

Watts.  Mr. Stanley was absent. 

 

Others present were: Thomas E. Hartye, General Manager, William Clarke, 

General Counsel, Councilman Chris Pelly, City of Asheville, Greg Wiggins with Cane 

Creek Water & Sewer District, Marcus Jones with Henderson County, Matthew Socha 

and Eddie Burke with Cherry, Beckaert and Holland, Joseph Martin with Woodfin 

Sanitary Water & Sewer District, Stan Boyd, Ed Bradford, Jim Hemphill, Mike Stamey, 

Scott Powell, Ken Stines, Peter Weed, Neil Hall, Angel Banks, Julie Willingham and 

Sondra Honeycutt, MSD. 

 

2. Inquiry as to Conflict of Interest: 

 

Mr. Aceto asked if there were any conflicts of interest with the agenda items.  No 

conflicts were reported. 

 

3. Approval of Minutes of the November 16, 2011 Meeting: 

 

Mr. Aceto asked if there were any changes to the Minutes of the November 16, 

2011 Board Meeting.  Mr. Haner moved that the Minutes be approved as presented.  Mr. 

Russell seconded the motion. Voice vote in favor of the motion was unanimous. 

 

4. Discussion and Adjustment of Agenda: 

 

None 

 

5. Informal Discussion and Public Comment: 

 

Mr. Aceto welcomed Mr. Martin, Mr. Pelly, Mr. Jones, Mr. Wiggins, Mr. Socha 

and Mr. Burke.  

 

6. Report of General Manager: 

 

Mr. Hartye called on Scott Powell for presentation of the Audit. Mr. Powell 

introduced Mr. Burke, the new audit Partner for Cherry, Bekaert & Holland, L.L.P. Mr. 

Burke stated that he will be taking over the audit engagement this year following the 

transfer of Mr. Russell Coleman to an office in the Virginia market.  Mr. Burke gave a 

brief summation of his background and introduced Mr. Socha for a report on the 

District’s Comprehensive Annual Financial Report (CAFR).   

 

Mr. Socha expressed his appreciation to the Board for engaging Cherry, Bekaert 

& Holland for the District’s audit services and gave a brief summary of what will be 

covered in his report.  Mr. Socha reported that the District engaged Cherry, Bekaert & 

Holland to perform a financial audit of the District for the year ended June 30, 2011.  He 

stated that the audit was subject to auditing standards issued by the American Institute of 

Certified Public Accounts and Government Auditing Standards.  The standards required 

them to consider the following risk factors; laws and regulations, and fraud.  He further 

stated that what they actually provide to the District is an audit report on the financial 

statements and a report on internal control and compliance under Government Auditing 

Standards.  Also, they are required to go over with the Board the audit plan and strategy 

as well as the results. 
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With regard to the financial statements, Mr. Socha reported that the balance sheet 

and results of operations for the District are both very strong.  Total assets increased by 

$4.7 million.  Current assets decreased by $6.7 million and Capital assets increased by 

$11.5 million.  Total liabilities decreased by $4.6 million, due to a decrease in long-term 

debt, and other liabilities increased by $1.4 million, mostly related to accounts payable 

and activities related to the capital projects as of June 30.  Net assets increased by about 

$9 million, mostly in the area of investments in capital assets. Restricted net assets 

increased by $50,000 and Unrestricted net assets were $38 million, which is about 3x 

times the annual cash basis operating expenses. Operating revenues increased by $2 

million, mostly from sewer charges, which was $1.5 million, a rate increase and $600,000 

in Tap fees. Operating expenses decreased by $270,000 resulting in an increase in 

operating income of $2.2 million. Non-operating revenues and expenses decreased by 

approximately $200,000, primarily due to more capitalization of interest expense 

associated with capital projects.  Mr. Socha further reported that the statement of cash 

flows provided a summary of major activity. There was approximately $16.3 million in 

cash from operations after making an adjustment for depreciation expense; a non-cash 

item. Total cash outflows for plant additions of about $22.7 million.  Investment earnings 

provided $430,000, and overall, cash decreased by about $6.2 million.   

 

Mr. Socha reported that significant matters to be discussed with the Board of 

Directors include: Planned scope and timing of the audit; new accounting 

pronouncements; significant accounting estimates, the most significant being allowance 

for uncollectible accounts; other disclosures in the financial statements relating to the 

interest rate exchange agreement and debt; difficulties encountered in performing the 

audit; corrected and uncorrected misstatements; disagreements with management; 

management representations; management consultations with other independent 

accountants and other audit findings or issues. He stated that no difficulties were 

encountered in any of the aforementioned communication requirements and that the audit 

was very smooth.  He expressed his appreciation to management for providing timely and 

accurate information. 

 

With regard to the results of the audit, Mr. Socha reported that the opinion on the 

financial statements as of and for the year ended June 30, 2011 is unqualified.  No 

material weaknesses were found in internal controls over financial reporting and no 

instances of noncompliance with laws, regulations or contracts were identified.   

 

 Mr. Hartye called on Peter Weed for a presentation on the District’s Fleet 

operation. Mr. Weed stated that for its size, MSD has a large fleet, which is maintained 

mostly in-house, with 2% of the budget going for outside labor.  Also, staff meets each 

year to review and plan for vehicle replacement.   

 

Mr. Weed reported that the MSD fleet consists of medium-duty trucks, sedans and 

SUV’s, heavy-duty vehicles, support vehicles and trailers and can customize when 

necessary.  He presented a slide showing a tractor-trailer rig with a tank added and water 

jets in front to wash down pavement, which is used in cleaning roads when there is an 

SSO.  The tank on this vehicle is covered with a “Can the Grease” logo used as an 

advertisement to help protect the environment.  Mr. Hartye stated that this vehicle is also 

used to provide water to flush sewer lines.  Mr. Weed stated that the average age of on-

road vehicles is 6 years with 75,000 miles.              

 

 Mr. Weed reported that MSD has three (3) certified and factory trained mechanics 

who work on small engine repairs up to major overhauls of heavy equipment and work 

extensively on Cummins Diesels. They can also do body repair.  Fleet has ten (10) bay 

doors with five (5) actual bays and has a power-wash bay that can handle its largest 

vehicles.   

 

 Mr. Weed reported that at the beginning of every budget process, the Equipment 

Review Committee, consisting of Division Directors, Fleet Manager and Purchasing,   
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systematically look at what needs to be replaced and how.  The criteria for new vehicle 

selection includes matching job requirements with best possible choices; evaluate service 

records; follow rotation schedule for existing vehicles and the use of NC contract prices 

and guidelines. He presented spreadsheets showing purchases, rotation of vehicles and 

equipment replacement fund balances per year; approximately $500,000 for FY12.  

 

 With regard to green fuels and new technology, Mr. Weed reported that since 

2003, MSD has been using bio-diesel.  Also, MSD has two (2) all-electric vehicles.  Ms. 

Bellamy announced that the City of Asheville has just opened a new electric re-fueling 

station.   

 

 Regarding the Water Study, Mr. Hartye reported that the first meeting of the 

Study Committee will be held January 23, 2012 from 9-2 pm in Raleigh, NC.  The local 

Task Force met last week and will meet again on December 19
th

 at 2 pm.   He stated that 

there has been a slight change in how the Study Committee is going about the process 

and they do not want any information from the local Task Force prior to the first meeting.  

Ms. Manheimer reported that yesterday in a conversation with research staff, she was told 

the Legislative Research Commission is studying the privatization of not only 

public/private partnerships, but also privatization of typically public enterprises. She 

stated that Representative Moffitt is co-chair of this study commission, and that the 

majority of members serving on this commission, also serve on the Study Committee.   

 

  Mr. Hartye presented a press release from the Hendersonville Times News 

regarding Cane Creek. 

 

 Mr. Hartye reported that the Christmas lunch will be held December 15
th

 at 11:30 

a.m. in the atrium.  The next regular Board Meeting will be held January 18
th

 at 2 p.m. 

and the next Right of Way Committee Meeting will be held at January 25
th 

at 9 a.m. 

 

7. Report of Committees: 

 

Right of Way Committee 

 

 Mr. Kelly reported that the Right of Way Committee met December 7, 2011 to 

consider the appointment of Commissioners for Condemnation Appraisals and to 

consider Compensation Budgets for Central Avenue GSR and 165 Old County Home 

Road projects.  The recommendations on these items are part of the Consolidated Motion 

Agenda. 

 

8. Consolidated Motion Agenda: 

 

a.  Consideration of Developer Constructed Sewer Systems: 

 

1.  Brookgreen at Crest Mountain Phase 11 Sewer Extension 

 

Mr. Hartye reported that this project is located inside the District boundary 

off Ben Lippen Road at Crest Mountain in the Town of Woodfin.  The project 

included the installation of approximately 1,567 linear feet of 8” gravity sewer 

to serve a twenty-seven (27) unit residential subdivision. Staff recommends 

acceptance of the sewer system.  All MSD requirements have been met. 

 

2.  Richlyn Tract Sewer Extension Project 

 

Mr. Hartye reported that this project is located inside the District boundary 

off Asbury Road in the City of Asheville.  The project included the installation 

of approximately 586 linear feet of 8” gravity sewer to serve a six (6) unit  
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residential development. Staff recommends acceptance of the sewer system.  All 

MSD requirements have been met. 

 

3.  Sunrise Drive Sewer Extension Project 

 

Mr. Hartye reported that this project is located inside the District boundary 

off Sunrise Drive in the City of Asheville.  The project included the installation 

of approximately 85 linear feet of 8” gravity sewer to serve a three (3) unit 

residential development.  Staff recommends acceptance of the sewer system.  

All MSD requirements have been met. 

 

4.  Woodbriar Phase 1 Sewer Extension Project 

 

Mr. Hartye reported that this project is located outside the District 

boundary off Reems Creek Road in Buncombe County.  The project included 

the installation of approximately 3,888 linear feet of 8” gravity sewer to serve a 

fifty-two (52) unit residential development. Mr. Hartye stated that this project is 

a branch off of MSD’s Master Plan line in the Reems Creek Valley. Staff 

recommends acceptance of the sewer system.  All MSD requirements have been 

met. 

 

b.  Consideration of Bids for VA Hospital Pipe Rated Project: 

 

Mr. Hartye reported that this project is for the replacement of multiple vitrified 

clay sanitary sewer lines which serve the VA Hospital in Oteen. The project was 

originally generated through MSD’s Pipe Rating Program, which numerically rates 

pipe segments based on several structural factors and is comprised of 1,771 linear 

feet of 8-inch and 12-inch DIP.  The following bids were received on December 1, 

2011:  Moore & Son Site Contractors with a total bid of $309,795.00; Freestone 

Contraction, LLC with a total bid of $295,494.00; T&K Utilities with a total bid of 

$291,292.00; Terry Brothers Construction with a total bid of $285,273.00; Buckeye 

Construction Co., with a total bid of $280,771.00; Payne, McGinn & Cummins, Inc. 

with a total bid of $256,317.65 and Huntley Construction Co., with a total bid of 

$200,786.99.  Staff recommends award of this contract to Huntley Construction Co. 

in the amount of $200,786.99, subject to review and approval by District Counsel.  

Mr. Aceto asked about bids coming in under the construction budget amount.  Mr. 

Hartye stated that the market is very competitive and companies are submitting bids  

to cover overhead so they stay in business.     

 

c. Consideration of the Appointment of Commissioners for Condemnation 

Appraisals:  

 

Mr. Hartye reported that at the October 19
th

 Board Meeting Mr. Jerry Sternberg 

requested MSD consider use of three (3) commissioners appointed by the Clerk of 

Court to determine compensation, rather than the current methodology of engaging a 

licensed appraiser for such determinations.  This issue was forwarded to the Right of 

Way Committee for consideration. Following a report by Mr. Clarke on the 

District’s current process for condemnations, the Committee recommends no change 

be made to the current policy and procedure.  

 

d. Consideration of Compensation Budgets for Central Avenue GSR and 165 Old 

County Home Road Projects: 

  

Mr. Hartye reported that the Central Avenue GSR project is located in 

Weaverville and consists of approximately 700 linear feet of 6” and 8” clay and PVC 

pipe to be replaced with 8” DIP.  The second project is on Old County Home Road 

and consists of 1,200 linear feet of 6” clay and PVC to replace 8” DIP.  The Right of 

Way Committee recommends approval of the Compensation Budgets. 



Minutes 

December 14, 2011 

Page Five 

 

e.  Presentation of Audit & CAFR – Fiscal Year Ended June 30, 2011: 

 

Mr. Powell reported that the Comprehensive Annual Financial Report is broken 

down into four sections:  Introductory, Financial, Statistical and Compliance.  He 

stated that in the Introduction Section, management communicates the findings of 

the audit, which is an unqualified opinion; provide a profile of the District which 

contains a brief overview as well as outlines the budget process; provides a section 

which address factors affecting financial conditions, and a section which addresses 

major initiatives and accomplishments in FY 2011.   

 

Mr. Powell reported that the Finance Section contains the independent auditor’s 

report; management’s discussion and analysis which is a narrative overview and 

analysis of the financial activities of the District for FY 2011; basic financial 

statements, notes, required supplemental information, and non-required 

supplemental information. On Page 58 of this section is the Schedule of Revenues 

and Expenditures budget to actual.  He stated that Sewer charges were greater than 

budget due to higher growth and consumption.  Facility and Tap Fees were greater 

than budget due to revenue exceeding the conservative budget amount. Interest 

income was below budgeted expectations due to continued pressures on the fixed 

income market. He explained that the District typically achieves a 96% budget to 

actual ratio on O&M expenditures; this year the District achieved 97%.  He further 

reported that Capital project expenditures are at approximately 72% of budget, due 

to the timing of the secondary microscreens that were recently received. Bond 

principal and interest actually spent are less than budget due to actual variable 

interest rates averaging .26%.  He stated that staff used some of the variable rate 

savings to exercise a call option on its 2001 Series bonds, which will save the 

District $23,000 in interest expense in FY 12.  The Statistical section provides 

historical data on Financial Trends, Revenue Capacity, Debt Capacity, as well as 

Demographic, Economic and Operating information.  The Compliance section 

addresses material weaknesses in internal control, of which there were none. Ms. 

Bellamy asked why there is only one (1) retiree shown as receiving OPEB (Other 

Post-Employment Benefits). Mr. Powell stated that as of 6/30/11, there was one 

retiree participating in this plan.  After 6/30/11, there were two or three.  Ms. 

Bellamy asked how this benefit is paid and what the fund balance is.  Mr. Powell 

stated that when looking at the monthly financial statements, an amount is reserved 

for payment.  This amount is not put in an irrevocable trust, but the funds are set 

aside.  He further stated that as of the end of October, $701,000 is set aside for future 

post-employment obligation.   

 

f.  Cash Commitment/Investment Report – Month Ended October 31, 2011: 

 

Mr. Powell reported that Page 2 presents the makeup of the District’s Investment 

Portfolio, with no change from the prior month.  Page 3 is the MSD Investment 

Manager report as of the month of December.  The weighted average maturity of the 

investment portfolio is 396 days.  The yield to maturity is .80% and is exceeding 

MSD bench marks of the 6 month T-Bill and NCCMT cash portfolio. Page 4 is the 

MSD Analysis of Cash Receipts. He stated that Domestic User Fees are slightly 

below budgeted expectations due to the impact of new software implementation at 

the City, which has had impacts on billing cycles and cash receipt patterns.  Page 5 is 

an Analysis of Expenditures. He stated that O&M Debt Service and Capital Projects 

expenditures are considered reasonable based on historical trends. Page 6 is the 

MSD Variable Debt Service report for the month of November.  Both the 2008 A&B 

Series are performing better than budgeted expectations and both issues have saved 

District ratepayers approximately $4.7 million dollars in debt service since April of 

2008.  Mr. Powell reported that a Finance Committee Meeting will be scheduled in 

January to discuss an opportunity to refund some of the District’s existing debt. He 

stated that based on the market, there is a potential of saving an additional $3 

million. Mr. Aceto asked about the possibility of refunding variable rate debt.   
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Mr. Powell stated that MSD has an opportunity to refund some fixed rate bonds 

and possibly some variable rate debt into fixed rate depending on the yield. Mr. 

Watts asked if MSD has been with the new remarketing agent long enough to see a 

difference.  Mr. Powell stated that the new company will take over remarketing of 

the bonds this week.  He further stated that the market has turned around to the favor 

of the District but when comparing remarketing agents, Wells Fargo is marketing 

those bonds within 2 to 3 basis points better than SIFMA.   

 

 Mr. Watts moved that the Board approve the Consolidated Motion Agenda as 

presented.  Ms. Bellamy seconded the motion.  With no discussion, Mr. Aceto called for 

the question.  Roll call vote was as follows:  11 Ayes; 0 Nays. 

 

9. Old Business: 

 

 None 

 

10. New Business: 

 

 Mr. Aceto recognized Ms. Bellamy.  Ms. Bellamy announced that this would be 

her last meeting as a member of the Board and that it has been a joy to serve during the 

last 8 years.  She further stated that she has asked Councilman Chris Pelly to serve in her 

place and that Mr. Russell has been reappointed to serve another term. Ms. Bellamy 

expressed her appreciation to Mr. Hartye and staff for their timely support over the years.   

 

 Mr. Aceto expressed his appreciation to Ms. Bellamy for her dedicated service as 

a Member of the MSD Board of Directors. 

 

11. Adjournment: 

 

  With no further business, Mr. Aceto called for adjournment at 2:50 p.m. 

 

             

      Jackie W. Bryson, Secretary/Treasurer   

 

     

 

                          

 

   

 

 

 

 

 

 

  

 

   

 

  

 

 

 



 

 
 
 
 
 
                                                                                       

                      Metropolitan Sewerage District  
             of Buncombe County, NC 
 

            AGENDA FOR 12/14/11 
 
 Agenda Item Presenter Time    

 Call to Order and Roll Call Aceto  2:00  

 01.   Inquiry as to Conflict of Interest Aceto 2.05   

 02.   Approval of Minutes of the November 16, 2011 Board 
Meeting.   

Aceto 2:10  

 03.   Discussion and Adjustment of Agenda  Aceto 2:15   

 04.   Informal Discussion and Public Comment. Aceto 2:20  

 05.   Report of General Manager Hartye 2:25  

 06.   Report of Committees 

        a.  Right of Way Committee – 12/7/11 – Kelly 

Aceto 2:40  

  07.  Consolidated Motion Agenda         Hartye 2:50   

        a.  Consideration of Developer Constructed Sewer 
Systems:  Brookgreen @ Crest Mountain Phase II; 
Richlyn Tract; Sunrise Drive and Woodbriar Phase 
I.        

Hartye   

        b.  Consideration of Bids – Sanitary Sewer 
Rehabilitation:  VA Hospital Pipe Rated Projects 

Hartye   

        c.  Consideration of Appointment of Commissioners for 
Condemnation Appraisals. 

Hartye   

        d.  Consideration of Compensation Budgets for Central 
Avenue GSR and 165 Old County Home Road 
Projects.   

Hartye   

        e.  Presentation of FY 10-11 Comprehensive Annual 
Financial Report  

Powell   

        f.  Cash Commitment Investment Report as of October 
31, 2011   

Powell     

 08.  Old Business Aceto 3:15     

 09.  New Business: Aceto 3:20   

 10.  Adjournment (Next Meeting January 18, 2011)  Aceto 3:30  

 

MSD 
Regular Board Meeting 

 



 

 

 

 

 

 

 

 

 

 

 

 

APPROVAL OF MINUTES 



BOARD OF THE METROPOLITAN SEWERAGE DISTRICT 

NOVEMBER 16, 2011 

 

 

1. Call to Order and Roll Call: 

 

The regular monthly meeting of the Metropolitan Sewerage District Board was 

held in the Boardroom of MSD’s Administration Building at 2:00 p.m., Wednesday, 

November 16, 2011.  Chairman Aceto presided with the following members present:  

Bryson, Creighton, Haner, Kelly, Manheimer, Root, Russell, Stanley, VeHaun and Watts.  

Ms. Bellamy was absent. 

 

Others present were:  Thomas E. Hartye, General Manager, William Clarke, 

General Counsel, Gary McGill with McGill Associates, Inc., Marcus Jones with 

Henderson County, Stan Boyd, Jim Hemphill, Ed Bradford, Ken Stines, Mike Stamey, 

Scott Powell, Peter Weed, Angel Banks, Julie Willingham, Ben Reeves, Shaun 

Armistead, Gilbert Karn, Jason Brigmon, Jason Price, Mike Rice and Sondra Honeycutt, 

MSD. 

 

2. Inquiry as to Conflict of Interest: 

 

  Mr. Aceto asked if there were any conflicts of interest with the agenda items.  No 

conflicts were reported. 

 

3. Approval of Minutes of the October 19, 2011 Meeting: 

 

Mr. Aceto asked if there were any changes to the Minutes of the October 19, 2011 

Board Meeting.  With no changes, the Minutes were adopted by acclamation. 

 

4. Discussion and Adjustment of Agenda: 

 

None 

 

5. Informal Discussion and Public Comment: 

 

Mr. Aceto welcomed Mr. Jones.  

 

6. Report of General Manager: 

 

 Mr. Hartye reported that staff just returned from the NC AWWA-WEA 

Conference in Concord, NC.  He stated that the highlight of the conference was the 

Operations Challenge where MSD’s “Flow Motion” team won the overall challenge and 

won two out of three competitions that go into the overall challenge.  He congratulated 

and recognized team members, Jason Brigmon (Captain), Gilbert Karn, Jason Price, 

Shaun Armistead, Mike Rice (Alternate), and Ben Reeves (Coach).  He further stated that 

the team will represent all of North Carolina in the National Competition at the Water 

Environment Federation’s 2011 WEFTEC Conference next fall in New Orleans, 

Louisiana.   

 

 Mr. Hartye reported that MSD received an email regarding a call from Julia 

Capps regarding her praise for MSD and French Broad Paving crews.   

 

 Mr. Hartye called on Mr. McGill for an update on the Moffitt Study Bill.  Mr. 

McGill reported that the Research Staff has contacted him regarding the twelve (12) 

items listed in the Study Bill.  He stated that because the Research Staff is unclear as to 

exactly what they are looking for, they will seek internal clarification as to the kind of 

information they can manage in the time frame given. He further reported that the first 

meeting of the Study Committee is scheduled for January to consider the Asheville Water 

System history and future.  A subsequent meeting will be held in February to hear from 

the public.  Mr. McGill stated that the local Task Force is waiting for additional contact 

from the Research Staff to determine exactly what is needed.  A meeting of the Task  
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Force is scheduled for November 22
nd

 at 9:00 a.m.  The location will be confirmed in the 

next few days.   

  

 Mr. Hartye reported that the next Right of Way Committee meeting is scheduled 

for December 7
th

 at 9a.m and the next Regular Board Meeting will be held December 14
th

 

at 2p.m.  

 

7. Consolidated Motion Agenda: 

 

a. Consideration of Acceptance of Developer Constructed Sewer Systems - The 

Cottages on Liberty Green Sewer Extension and Indian Branch Sewer Extension 

Projects: 
 

 Mr. Hartye reported that the Cottages on Liberty Green included the installation 

of approximately 123 linear feet of 8” gravity sewer to serve a sever (7) unit 

residential development. The Indian Branch Sewer included the installation of 

approximately 703 linear feet of 8” gravity sewer to serve a twenty (20) unit 

residential subdivision.  Staff recommends acceptance of the developer constructed 

sewer systems.  All MSD requirements have been met. 

 

b. Consideration of Bids for Three (3) 3500 Series 4x4 Cab/Chassis Trucks: 

 

 Mr. Hartye reported that it’s the District’s policy to annually evaluate the 

condition of fleet vehicles and purchase replacements when the estimated cost of 

repair and maintenance will exceed the cost of a new one.  The Equipment Review 

Committee recommended the purchase of three (3) 3500 Series 4x4 Cab/Chassis 

Trucks.  The following bids were received and opened on November 7, 2011:  Ilderton 

Dodge; High Point, NC with a total bid of $34,532.00/each; Buchanan and Young; 

Burnsville, NC with a total bid of $33,894.00/each and Egolf of Hendersonville, NC 

with a total bid of $33,616.00/each.  Staff recommends award of the bid to Egolf of 

Hendersonville, NC in the amount of $33,616.00/each. Mr. Watts asked if a bid 

package was sent to the Ford dealership in Spartanburg, SC, who has the State contract 

on Fords.  Ms. Willingham said no, that the District has standardized on Dodge Trucks 

for compatibility of service and parts. Mr. Haner asked if MSD surpluses the trucks 

that are being replaced.  Mr. Hartye explained that these trucks are rotated down then 

placed on Gov. Deals as surplus. He stated that a presentation will be given next 

month on the process for truck replacement.    

 

c. First Quarter Budget to Actual Review: 

 

 Mr. Powell reported that Domestic User Fees are slightly below budgeted 

expectations.  This is due to the impact of new software implementation at the City 

which has had impacts on billing cycles and cash receipts patterns.  He stated that in a 

conversation with the City Water Department, those patterns have been addressed and 

MSD should start seeing a normal cash receipt trend starting in December.  Facility 

and Tap Fees are slightly below budgeted expectations due to the unpredictable nature 

of collections and developments. Interest and miscellaneous income are at budgeted 

expectations. Mr. Powell further reported that on the expenditure side, O&M 

expenditures are at 30.4% of budget.  They include encumbered amounts which has 

elevated the budget to actual ratio slightly above 25%.  Bond Principal and Interest 

actually spent are less than budget due to actual variable interest rates averaging .16% 

basis points as well as timing of the debt service for principal and interest payments.  

Amounts budgeted for capital equipment and capital projects are rarely expended 

proportionately throughout the year, but as of the end of the year MSD will be at 

budgeted expectations. 
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d. Cash Commitment/Investment Report – Month Ended September 30, 2011: 

 

    Mr. Powell reported that Page 2 presents the makeup of the District’s Investment 

Portfolio.  There has been no change in the makeup of the portfolio from the prior 

month.  Page 3 is the MSD Investment Manager Report as of the month of September.  

The weighted average maturity of the investment portfolio is 373 days.  The yield to 

maturity is .83% and is exceeding MSD bench marks of the 6 month T-Bill and 

NCCMT cash portfolio.  Page 6 is the MSD Variable Debt Service report.  Both the 

2008 A&B Series are performing better than budgeted expectations.  As of the end of 

July, both issues have saved District customers approximately $4.6 million dollars in 

debt service. 

 

e. Series 2008 A&B Supplemental Resolution and Approval of New Remarketing 

Agent: 

 

 Mr. Powell presented three (3) resolutions; two supplemental resolutions for the 

Series 2008 A&B bonds and one for approval of a remarketing agent.  He reported that 

at the October Board meeting, he communicated to the Board that the District’s 

current remarketing agent, Banc of America Securities, LLC was not remarketing the 

bonds to their fullest potential. As a result, the Finance Committee recommended to 

the Board that the District change its remarketing agent to Wells Fargo, NA.  He 

explained that in order to do this, it was necessary to broaden the language of both the 

2008 Series A&B Resolutions to allow a National Association bank to be included as a 

remarketing agent, which are Exhibits 1 and 2.  Exhibit 3 is a Resolution to have Wells 

Fargo, NA as the successor remarketing agent.  He stated that Wells Fargo, NA has 

agreed to operate under the terms and conditions of the Remarketing Agreements 

dated March 1, 2008 between the District and Banc of America Securities, LLC, 

including the current annual remarketing fee of .10%.  He added that Wells Fargo, NA 

is approved as a remarketing agent by the Local Government Commission.  Mr. Clarke 

stated that under the existing language of the Series Resolutions, Wells Fargo, NA did 

not qualify as a remarketing agent which is the reason for the amendment.  Mr. Powell 

stated that staff recommends approval of the proposed supplemental Series 

Resolutions (Exhibits 1 & 2) which broaden the language of qualified remarketing 

agents. Also, approval of the proposed resolution approving Wells Fargo, NA as 

successor remarketing agent for the Series 2008 A&B revenue bonds (Exhibit 3).  

 

 Mr. VeHaun  moved that the Board approve the recommendations of staff.  Mr. 

Stanley seconded the motion.  With no discussion, Mr. Aceto called for the question.  

Roll call vote was as follows:  11 Ayes; 0 Nays. 

 

8.       Old Business: 

 

 Mr. Aceto reported that he attended the Asheville City Council meeting to present 

the joint MSD/City of Asheville letter drafted by the Planning Committee to Tim Moore, 

Chair of the Legislative Research Commission for Council’s review and approval. Mr. 

Haner asked if the Research Staff said anything about another local subcommittee. Mr. 

McGill said no.         

  

9. New Business: 

 

 None 

 

10. Adjournment: 

 

 With no further business, Mr. Aceto called for adjournment at 2:20 p.m. 

 

             

      Jackie W. Bryson, Secretary/Treasurer 
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CONSOLIDATED MOTION AGENDA 



Metropolitan Sewerage District of Buncombe County 
 
Board Action Item  
 
BOARD MEETING DATE: December 14, 2011 
 
SUBMITTED BY: Thomas Hartye, P.E., General Manager 
 
PREPARED BY: David Monteith, Kevin Johnson 
 
REVIEWED BY: Stan Boyd, PE, Engineering Director 
 
SUBJECT: Acceptance of Developer Constructed Sewer System for the 

Brookgreen at Crest Mountain Phase II Sewer Extension Project.  
 
BACKGROUND: This project is located inside the District boundary off Ben Lippen 

Road at Crest Mountain in the Town of Woodfin.  The developer of 
the project is Reese Lasher of Brookgreen, LLC.  The project 
included the installation of approximately 1,567 linear feet of 8” 
gravity sewer to serve a twenty-seven (27) unit residential 
subdivision.  A wastewater allocation was issued in the amount of 
8,100 GPD for the project. The estimated cost of the sewer 
extension is $45,000.00. 

 
 
STAFF RECOMMENDATION:  Acceptance of developer constructed sewer system.    
 (All MSD requirements have been met) 
 

COMMITTEE ACTION TAKEN 

Motion by :                                                               To:    Approve    Disapprove 

Second by:                                                                      Table   Send back to staff 

 Other: 

 

 

BOARD ACTION TAKEN 

Motion by                                                               To:    Approve    Disapprove 

Second by:                                                                     Table   Send back to staff 

 Other:  
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Metropolitan Sewerage District of Buncombe County 
 
Board Action Item  
 
BOARD MEETING DATE: December 14, 2011 
 
SUBMITTED BY: Thomas Hartye, P.E., General Manager 
 
PREPARED BY: David Monteith, Kevin Johnson 
 
REVIEWED BY: Stan Boyd, PE, Engineering Director 
 
SUBJECT: Acceptance of Developer Constructed Sewer System for the Richlyn 

Tract Sewer Extension Project.  
 
BACKGROUND: This project is located inside the District boundary off Asbury Road 

in the City of Asheville.  The developer of the project is Lynn Bowers 
of Richlyn Investments, LLC.  The project included the installation of 
approximately 586 linear feet of 8” gravity sewer to serve a six (6) 
unit residential development.  A wastewater allocation was issued in 
the amount of 2,400 GPD for the project. The estimated cost of the 
sewer extension is $22,900.00. 

 
STAFF RECOMMENDATION:  Acceptance of developer constructed sewer system.    
 (All MSD requirements have been met) 
 

COMMITTEE ACTION TAKEN 

Motion by :                                                               To:    Approve    Disapprove 

Second by:                                                                      Table   Send back to staff 

 Other: 

 

 

BOARD ACTION TAKEN 

Motion by                                                               To:    Approve    Disapprove 

Second by:                                                                     Table   Send back to staff 

 Other:  
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Metropolitan Sewerage District of Buncombe County 
 
Board Action Item  
 
BOARD MEETING DATE: December 14, 2011 
 
SUBMITTED BY: Thomas Hartye, P.E., General Manager 
 
PREPARED BY: David Monteith, Kevin Johnson 
 
REVIEWED BY: Stan Boyd, PE, Engineering Director 
 
SUBJECT: Acceptance of Developer Constructed Sewer System for the Sunrise 

Drive Sewer Extension Project.  
 
BACKGROUND: This project is located inside the District boundary off Sunrise Drive 

in the City of Asheville.  The developer of the project is Howard 
Lerner of Sage Concepts, LLC.  The project included the installation 
of approximately 85 linear feet of 8” gravity sewer to serve a three 
(3) unit residential development.  A wastewater allocation was issued 
in the amount of 900 GPD for the project. The estimated cost of the 
sewer extension is $20,000.00. 

 
STAFF RECOMMENDATION:  Acceptance of developer constructed sewer system.    
 (All MSD requirements have been met) 
 

COMMITTEE ACTION TAKEN 

Motion by :                                                               To:    Approve    Disapprove 

Second by:                                                                      Table   Send back to staff 

 Other: 

 

 

BOARD ACTION TAKEN 

Motion by                                                               To:    Approve    Disapprove 

Second by:                                                                     Table   Send back to staff 

 Other:  
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Metropolitan Sewerage District of Buncombe County 
 
Board Action Item  
 
BOARD MEETING DATE: December 14, 2011 
 
SUBMITTED BY: Thomas Hartye, P.E., General Manager 
 
PREPARED BY: David Monteith, Kevin Johnson 
 
REVIEWED BY: Stan Boyd, PE, Engineering Director 
 
SUBJECT: Acceptance of Developer Constructed Sewer System for the 

Woodbriar Phase 1 Sewer Extension Project.  
 
BACKGROUND: This project is located outside the District boundary off Reems Creek 

Road in the Buncombe County.  The developer of the project is 
Drew Norwood of Windsor-Aughtry Company, Inc.  The project 
included the installation of approximately 3,888 linear feet of 8” 
gravity sewer to serve a fifty-two (52) unit residential development.  
A wastewater allocation was issued in the amount of 15,600 GPD for 
the project. The estimated cost of the sewer extension is 
$132,000.00. 

 
STAFF RECOMMENDATION:  Acceptance of developer constructed sewer system.    
 (All MSD requirements have been met) 
 

COMMITTEE ACTION TAKEN 

Motion by :                                                               To:    Approve    Disapprove 

Second by:                                                                      Table   Send back to staff 

 Other: 

 

 

BOARD ACTION TAKEN 

Motion by                                                               To:    Approve    Disapprove 

Second by:                                                                     Table   Send back to staff 

 Other:  

 

 

 
 
 

sondrah
Typewritten Text
7.a



METROPOLITAN SEWERAGE DISTRICT
of

BUNCOMBE COUNTY, NORTH CAROLINA

!!2

!!2
!!2

!!2

!!2

!!2

!!2

!!2

!!2 !!2

!!2

!!2

!!2
!!2

!!2
!!2

!!2 !!2

!!2
!!2

!!2

REEMS CREEK RD

ELLER COVE RD

PL
EA

SA
NT

 G
RO

VE
 R

D

WO
OD

TH
OR

N 
RD WOODBRIAR RD

CORNELIA LN

THISTLEWOOD CT

Project # 2007186. Not To Scale Woodbriar Phase I
Sewer Extension

MSD EXISTING SEWER 
          (TYPICAL)

WOODBRIAR PHASE I (OFFSITE)
SEWER EXTENSION

WOODBRIAR PHASE I (ON-SITE)
SEWER EXTENSION



sondrah
Typewritten Text
7.b













sondrah
Typewritten Text
7.c

















sondrah
Typewritten Text
7.d







Meeting 
 

Submitte
 

Prepared
 

Subject: 
 
 
 

Backgrou
Both Nort
The Distri
Report  (C
financial s
Bond Ord
 
 

Discussio
The audit
Section” t
 
Included 
responsib
assurance
 
Finally, th
other issu
 
 

Staff Rec
Acceptanc
 

 

M

Action
Motion
Second
Other: 
Follow-
Person

Date:   De

ed By:  Th

d By:  W

Pr

und 
th Carolina  la
ict has  incorp
CAFR), which 
statements. T
er and other 

on 
ors' unqualifi
tab. 

with  the  CA
bilities under 
e that no sign

here  is no Ma
ues requiring 

commendati
ce of the CAF

Metropol

n Taken 
 by:  

d by:  
   
-up required

n responsible

ecember 14, 2

homas E. Hart

. Scott Powel

esentation of

aw and the B
porated  the a
adds  transm

The CAFR is al
contractual a

ied (common

FR  is  a  stand
accounting s
ificant adjust

anagement Le
communicati

ion 
FR. 

itan Sew
B

  
  
  

d:   
e:   

2011 

tye, PE., Gene

ll, CLGF0, Dire

f Audit & CAF

ond Order re
audited  finan
mittal  and  sta
lso used to sa
agreements.

nly called “cle

dard  letter  fr
standards, the
tments to the

etter because
ion to the Boa

werage D
BOARD A

 
 

 

eral Manager

ector of Finan

FR – Fiscal Yea

equire an ann
ncial stateme
atistical  data 
atisfy continu

ean”) opinion

rom  the  inde
eir understan
e District finan

e the auditor
ard. 

District o
ACTION

to Ap
 Ta

  

nce 

ar Ended June

nual audit of 
ents  into a Co
to  assist  rea
ing disclosure

 is the first d

ependent  au
nding of Distr
ncial records 

rs did not  fin

of Bunc
ITEM 

pprove 
ble  

 

e 30, 2011 

the District’s
omprehensive
aders  in  ana
e requiremen

document beh

ditors  descri
rict policies a
are required.

d any report

combe C

Disapprove 
Send to Com

Deadline: 

s financial rec
e Annual Fin
lyzing  the  au
nts imposed b

hind the “Fin

bing  the  aud
and estimates
. 

table conditio

County 

 
mmittee 

cords. 
ancial 
udited 
by the 

ancial 

ditors’ 
s, and 

ons or 

sondrah
Typewritten Text
7.e



Meeting 
 

Submitte
 

Prepared
 

Subject: 
 
 
Backgro
Each mon
specific  in
detailed  l
1.049%.  T
policies, a
 
The attac
reflect  co
investmen
reserve fu
 

Staff	Rec
None. Info

Total
Less:
Bud
FY1
C
O

Bon
B
F
D
R

Dis
F
W
M

Post‐
Self‐
Desig

M

Action Ta
Motion by
Second by
Other: 
Follow‐up
Person re

Date:  

ed By:  

d By:  

  

ound	
nth,  staff  pre
nvestment  ins
isting of acco
These  investm
and the Distri

hed  investme
ontractual  co
nts  as  of Oct
unds. The bala

commenda
ormation Onl

l Cash & Inve

dgeted Comm
12 budgeted 
Construction 
Operations &

nd Restricted
Bond Service 
Funds in Princ
Debt Service 
Remaining Pr

strict Reserve
Fleet Replace
WWTP Replac
Maintenance 

‐Retirement 
Funded Emp
gnated for Ca

etropoli

aken   
y:   
y:   
   
p required: 
esponsible: 

December 

Thomas E. 

W. Scott Po

Cash Comm

esents  to  the
struments. T
ounts  is avail
ments  compl
ct’s Bond Ord

ent report re
ommitments 
tober  31,  20
ance availabl

ation	
ly. 

estments as o

mitments (Re
expenditure
Funds
 Maintenanc

d Funds
(Funds held 
cipal & Intere
Reserve
rincipal & Inte

e Funds 
ement
cement
Reserve

Benefit
loyee Medic
apital Outlay

itan Sew
BOAR

 
   
   

   
   

14, 2011 

Hartye, PE., G

owell, CLGFO,

mitment/Inve

e  Board  an  in
he  total  inve
able upon re
ly with  North
der.  

presents cas
or  encumbra

011  reduced 
e for future c

of 10/31/2011

equired to pa
s from unres

e Fund

by trustee):
est Accounts

erest Due

al

werage D
RD INFO

General Mana

, Director of F

stment Repo

nvestment  re
stments as o
equest. The a
h  Carolina  G

h and cash e
ances  agains
by  contractu
capital outlay 

1

ay remaining
stricted cash)

District o
ORMATIO

to  App
  Tab

 

ager 

Finance 

rt‐Month End

eport  for  all 
of October 31
average rate 
eneral  Statut

quivalents as
st  said  funds
ual  commitm
is $3,316,477

g
)

(11 
(10 

      
(2    
(7    

      
      
      

of Bunc
ONAL ITE

prove  Disappro
ble 

ded October 

monies  in  b
1, 2011 were
of return  for
tes,  Board w

s of October 
s.  Shown  be
ents,  bond  f
7. 

1,467,338)
0,207,108)

(11,253)   
2,666,140)
7,114,467)

(560,863)
(740,244)
(813,690)

combe C
EM

ve 
Send to Comm

Deadline: 

31, 2011 

bank  account
e $38,133,349
r all  investme
written  invest

31, 2011 doe
low  are  the 
funds,  and  D

38,133,349   

(21,674,446 

(9,791,860    

(2,114,797    

(701,061       
(534,708       
3,316,477     

County 

ittee 

s  and 
9. The 
ents  is 
tment 

es not 
total 

District 

 

9

6)

0)

7)

1)
8)
7

sondrah
Typewritten Text
7.f



B
o
ard

 M
e

D
ecem

b
e

Su
b
ject: C

P
age ‐2

‐ 

 
Metropolitan Sewerage District of Buncombe County

Investment Portfolio

e
e
tin

g 
r 1

4
, 2
0
1
1
 

C
ash

 C
o
m
m
itm

Operating Gov't Advantage NCCMT Certificate of Commercial Municipal Cash  Gov't Agencies

Checking Accounts Money Market (Money Market) Deposit Paper Bonds Reserve & Treasuries Total

Held with Bond Trustee ‐$                            1,561,227$           ‐$                  1,116,166$        2,677,393$      

Held by MSD 801 410 12 686 325 1 219 184 20 749 037 ‐ ‐ ‐ 35 455 956 m
en

t/In
vestm

Held by MSD  801,410                   12,686,325 1,219,184           20,749,037                                                                       35,455,956      

801,410$                 12,686,325$         2,780,411$         20,749,037$  ‐$                   ‐$                   ‐$                  1,116,166$        38,133,349$    

m
en

t R
ep

o
rt‐M

Investment Policy Asset Allocation Maximum Percent Actual Percent

U.S. Government Treasuries,  

    Agencies and Instrumentalities 100% 2.93% No significant changes in the investment portfolio as to makeup or total amount.

Bankers’ Acceptances 20% 0.00%

Certificates of Deposit 100% 54.41% The District 's YTM of .80% is exceeding the YTM benchmarks of the M
o
n
th
 En

d
ed

Commercial Paper 20% 0.00%  6 month T‐Bill and NCCMT Cash Portfolio.

North Carolina Capital Management Trust 100% 7.29%

Checking Accounts: 100%   All funds invested in CD's, operating checking accounts, Gov't Advantage money market

   Operating Checking Accounts   2.10% are fully collaterlized with the State Treasurer.

   Gov't Advantage Money Market   33.27%   d
 O
cto

b
er 3

1
,

g y

, 2
0
1
1
 



Board Meeting 
December 14, 2011 
Subject: Cash Commitment/Investment Report‐Month Ended October 31, 2011 
Page ‐3‐ 

METROPOLITAN SEWERAGE DISTRICT 
INVESTMENT MANAGERS' REPORT 

AT OCTOBER 31, 2011 
 

 
 
 

Summary of Asset Transactions
Original Interest 

Cost Market Receivable

Beginning Balance 34,143,796$                34,143,796$                210,617$                    

Capital Contributed (Withdrawn) (44,085)                          (44,085)                         

Realized Income 43,541                            43,541                            (23,077)

Unrealized/Accrued Income ‐                                       ‐                                       4,241                           

Ending Balance 34,143,252$                 34,143,252$                 191,781$                    

Value and Income by Maturity
Original Cost Income

Cash Equivalents <91 Days 13,394,216$                 9,692$                           

Securities/CD's 91 to 365 Days 20,749,037                    15,014$                         

Securities/CD's > 1 Year ‐                                       ‐$                               

34,143,252$                 24,705$                         

Month End Portfolio Information

Weighted Average Maturity 396 Days

Yield to Maturity 0.80%

6 Month T‐Bill Secondary Market 0.05%

NCCMT Cash Portfolio 0.03%
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CAPITAL IMPROVEMENT PROGRAM STATUS REPORT SUMMARY December 7, 2011

PROJECT  CONTRACTOR AWARD NOTICE TO ESTIMATED *CONTRACT *COMPLETION COMMENTS

DATE PROCEED COMPLETION AMOUNT STATUS (WORK)

DATE

DINGLE CREEK INTERCEPTOR @ CROWFIELDS, 

PHASE II T & K Utilities 9/21/2011 10/7/2011 2/14/2012 175,854.00 75%

Informal                                                                                                                            

The bore is complete; working on 18 inch line.

PATTON AVENUE @ PARKWOOD ROAD TBA TBA TBA TBA TBA 0%

Informal

Bid opening is scheduled for January 5, 2012.

PIPE RATING CONTRACT #6 (LINING)

Improved 

Technologies 

Group 10/19/2011 12/5/2011 7/2/2012 $778,564.00 0%

Formal

No work has begun yet. Pre-lining inspection via CCTV in progress.

ROLLINGWOOD ROAD 

Huntley 

Construction 8/17/2011 9/19/2011 1/17/2012 $206,957.50 30%

Informal

Construction is progressing slowly but going well.

TOWN BRANCH INTERCEPTOR PHASE II Moore & Son 6/15/2011 7/18/2011 1/14/2012 $538,328.30 70%

Formal

Contractor is working on South French Broad Avenue.

TOWN MOUNTAIN ROAD (4-INCH MAIN) TBA TBA TBA TBA TBA 0%

Informal

Bid opening is scheduled for January 5, 2012.

VA HOSPITAL (PRP 28001) TBA TBA TBA TBA TBA 0%

Informal

Huntley Construction Company is the apparent low bidder.  Project will 

be presented at the December Board meeting.

WRF - FINAL MICROSCREEN REPLACEMENT

Hickory

Construction 10/20/2010 1/3/2011 4/2/2012 $8,937,108.20 48%

Formal  

Painting complete; preparing for urethane liners; windows complete; 

front of building closed in; crane installation expected next week; 

equipment installation soon.

*Updated to reflect approved Change Orders and Time Extensions



Planning and Development Projects Status Report 

December 14, 2011
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Davidson Road Sewer Extension 2004154 Asheville 3 109 12/15/2004 Complete-Waiting on final documents

Riverbend Urban Village 2004206 Asheville 260 1250 8/29/2006 Redesign 

N. Bear Creek Road Subdivision 2005137 Asheville 20 127 7/11/2006 Complete - Waiting on final documents

Willowcreek Village Ph.3 2003110 Asheville 26 597 4/21/2006 Complete - Waiting on final documents

Rock Hill Road Subdivision 2005153 Asheville 2 277 8/7/2006 Complete - Waiting on final documents

MWB Sewer Extension 2008046 Asheville Comm. 285 5/12/2008 Complete - Waiting on final documents

Black Mtn Annex: Avena Rd. 1999026 Black Mtn. 24 4,300 8/19/2010 Complete - Waiting on final documents

Black Mtn Annex: McCoy Cove 1992174 Black Mtn. 24 2,067 8/19/2010 Complete - Waiting on final documents

Black Mtn Annex: Blue Ridge Rd. 1992171 Black Mtn. 24 2,560 8/19/2010 Complete-Waiting on final documents

Kenilworth Healthy Built 2011030 Asheville 5 252 8/23/2011 Complete - Waiting on final documents

Haw Creek Tract 2006267 Asheville 49 1,817 10/16/2007 Complete - Waiting on final documents

Haywood Village 2007172 Asheville 55 749 7/15/2008 Complete - Waiting on final documents

Oak Crest Place 2004056 West Asheville 27 791 12/3/2004 Complete - Waiting on final documents

Buncombe County Animal Shelter 2007216 Asheville Comm. 78 5/1/2008 Complete - Waiting on final documents

Lodging at Farm (Gottfried) 2008169 Candler 20 45 6/2/2009 Complete - Waiting on final documents

Camp Dorothy Walls - Ph. 1 2007294 Black Mtn. Comm. 593 6/16/2009 Complete - Waiting on final documents

Greeley Street 2011053 Asheville 2 119 9/15/2011 Complete - Waiting on final documents

Momentum Health Adventure 2008097 Asheville Comm. 184 8/19/2009 Complete - Waiting on final documents

North Point Baptist Church 2008105 Weaverville Comm. 723 5/20/2009 Complete - Waiting on final documents

Lutheridge - Phase I 2009112 Arden Comm. 330 3/16/2010 Complete-Waiting on final documents

AVL Technologies 2010018 Woodfin Comm. 133 5/21/2010 Complete-Waiting on final documents

Ridgefield Business Park 2004188 Asheville 18 758 2/16/2005 Complete-Waiting on final documents

Subtotal 559 18,144
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UNC-A New Residence Hall 2011047 Asheville 304 404 8/29/2011 Testing

The Settings (6 Acre Outparcel) 2004192 Black Mountain 21 623 3/15/2006 Ready for final inspection

Falcon Ridge 2004240 Asheville 38 3,279 10/11/2006 Punchlist pending

Waightstill Mountain PH-8 2006277 Arden 66 3,387 7/26/2007 testing / in foreclosure

Emergency Services Training Center 2009027 Woodfin Comm. 2,512 2/7/2011 Punchlist pending

Brookside Road Relocation 2008189 Black Mtn N/A 346 1/14/2009 Pre-con held, ready for construction

Scenic View 2006194 Asheville 48 534 11/15/2006 Ready for final inspection

Ingles 2007214 Black Mtn. Comm. 594 3/4/2008 Ready for final inspection

Bartram's Walk 2007065 Asheville 100 10,077 7/28/2008 Punchlist pending

Morgan Property 2008007 Candler 10 1,721 8/11/2008 Pre-con held, ready for construction

Village at Bradley Branch - Ph. III 2008076 Asheville 44 783 8/8/2008 Ready for final inspection

Versant Phase I 2007008 Woodfin 64 12,837 2/14/2007 testing

Canoe Landing 2007137 Woodfin 4 303 5/12/2008 Ready for construction

Central Valley 2006166 Black Mtn 12 472 8/8/2007 Punchlist pending

CVS-Acton Circle 2005163 Asheville 4 557 5/3/2006 Ready for final inspection

Hamburg Mountain Phase 3 2004086 Weaverville 13 844 11/10/2005 Ready for final inspection

Bostic Place Sewer Relocation 2005102 Asheville 3 88 8/25/2005 Ready for final inspection

Kyfields 2003100 Weaverville 35 1,118 5/10/2004 Ready for final inspection

Thom's Estate 2006309 Asheville 40 3,422 1/24/2008 Ready for final inspection

Thom's Estate - Phase II 2008071 Asheville 40 3,701 2/9/2011 Testing

Berrington Village Apartments 2008164 Asheville 308 4,690 5/5/2009 Redesign

Cottonwood Townhomes 2009110 Black Mtn. 8 580 10/20/2009 Testing

Mission Hospitals (Victoria Road) 2009022 Asheville Comm. 532 2/12/2010 Punchlist pending

Camp Dorothy Walls - Ph. 2 2007294 Black Mtn. Comm. 593 6/16/2009 Pre-con held, ready for construction

South Buncombe Intermediate Sch. 2009065 Arden Comm. 1,656 6/7/2010 Ready for final inspection

Fairview Road Property 2010043 Asheville 10 542 11/9/2011 Pre-con held, ready for construction

Larchmont Apartments 2011014 Asheville 60 26 6/23/2011 Installing

Subtotal 2039 90,149

Total Units: 2,598

Total LF: 108,293
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